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52. Policy Approval

This policy was formulated by Budget and treasury Management in consultation with
the Treasury.

53. Review and amendment of the Policy

1. This Policy must be reviewed periodically in order to ensure continued
alignment with the MFMA, applicable regulations, National Treasury
guidance, audit findings and the operational needs of the municipality.

2. In addition to periodic review, the municipality must review this Policy where:
3. Legislative or regulatory amendments affect assets Management processes;

4. Audit findings or oversight recommendations indicate weaknesses in assets
management;

5. Institutional changes require clarification of roles, procedures or reporting
lines; or

6. Practical implementation challenges reveal gaps or ambiguities in the Policy.

7. The Council must approve any amendment to this Policy following
consideration of a formal submission setting out the reasons for the
amendment, the proposed changes and the implications for financial
governance and oversight.

8. Until amendments are approved by Council, the existing provisions of this
Policy remain binding on all officials and councillors

54. . ADOPTION BY THE COUNCIL

Resolution NO: 461/26 Approved date: 27 May 2026
Effective, Date 01 July Review date: Annually
AujH’ialilTY
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MUNICIi’AL MANAGER COUNCIL SPEAKER
MS MOKOBI ST MR. NO MABUNDA
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